
       
Statement of Financial Position    
Year Ended June 30, 2010    
         
ASSETS      
Current Assets     
     Cash and Cash Equivalents 1,680,016     
     Residents' Cash 206,924     
     Accounts Receivable, 
       Net of Allowance for Doubtful Accounts 4,236,725     
     Inventory  7,608     
     Prepaid Expense   165,606     
Total Current Assets   6,296,879     
         
Property and Equipment     
     Land and Land Improvements   159,868     
     Buildings and Improvements   3,549,851     
     Equipment   2,075,533     
     Furniture and Fixtures   214,950     
     Vehicles   2,209,553     
     Less Accumulated Depreciation   (4,718,790)    
Net Property and Equipment   3,490,965     
         
Investments   1,127,520     
        
TOTAL ASSETS   10,915,364     
              

LIABILITIES AND NET ASSETS     
Current Liabilities     
     Current Installments of Long-Term debt   168,772     
     Accounts Payable and Accrued Expenses   2,703,610     
     Residents' Cash Liability   206,924     
     Deferred Revenue   3,946     
Total Current Liabilities   3,083,252     
         
Long-Term Debt   1,210,279     
Total Liabilities   4,293,531     
         
Net Assets     
     Unrestricted   6,437,765     
     Temporarily Restricted   184,068     
Total Net Assets   6,621,833     
         
TOTAL LIABILITIES AND NET ASSETS   10,915,364     
        

MONARCH 
FINANCIAL STATEMENT 2009-2010
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MONARCH 
FINANCIAL STATEMENT 2009-2010

Statement of Operations Net Assets  
Year Ended June 30, 2010  
       
REVENUE   
State and Federal Funding   10,127,677   
Medicaid Revenue   25,060,344   
County and Local Funding  950,930   
Contributions/Fundraising/Other   1,586,582   
Rent and Fees for Service   4,003,583   
Insurance Premiums   3,471,609   
     
TOTAL REVENUE   45,200,725  
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Personnel Services 
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4% 

     Insurance ‐ Medical Claims 

6% 

EXPENSE 

Monarch means helping the people we support 
reach their goals in life. It means creating 
opportunities for people to live on their own one 
day and do for themselves. It’s about helping 
people when they are about to give up and 
giving them courage, hope, and confidence.                          
     – Lisa Harris

Statement of Operations Net Assets  
Year Ended June 30, 2010  
     
EXPENSE   
Personnel Services   31,826,163   
Supplies and Materials   1,826,048   
Current Obligations   2,554,114   
Fixed Charges and Other Expense   3,407,893   
Contract Services   1,914,942   
Insurance - Medical Claims   2,927,995   
     
TOTAL EXPENSE   44,457,156  

BEGINNING NET ASSETS    5,878,264   
     
NET SURPLUS/(DEFICIT)    743,569   
     
ENDING NET ASSETS    6,621,833   
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 Mr. and Mrs. Michael Adams  
 Mr. James Adams  
 Mr. Reginald Adams  
 Agency Life, Inc. of Currituck Group Home  
 Allstate Leasing, Inc.  
 Mr. and Mrs. Henry Anderson  
 Mr. Mark Andrew, Jr.  
 Annabelle’s  
 Ms. Melissa Archer  
 Arturo’s Mexican Restaurant  
 Ms. Sherry Bailey  
 Bank of Stanly  
 Mr. and Mrs. Jeff Barbee  
 Ms. Pawnee Barden  
 Ms. Susan Bare  
 Mr. and Mrs. Jack Bauer  
 Ms. Faye Beane  
 Bear Insurance  
 Beauti Control  
 Belk Charity  
 Ms. Linda Benner  
 Ms. Analee Bibbey  
 Mr. David Biese  
 Mr. William Bishop  
 Ms. Adina Blake  
 Ms. Christy Bogle  
 Bojangle’s  
 Ms. Dru Boone  
 Mr. and Mrs. Gary Boothe  
 Mr. James Bowman, Jr.  
 Rev. John Boyd  
 Ms. Eileen Bress  
 Ms. Jennifer Bridgers  
 Bridgers Family Care  
 Brookline Consulting  
 Ms. Lenora Brown  
 Ms. Sheila Brown  
 Ms. Betty Bunker  
 Mr. David Burleson  
 Ms. Lisa Burris  
 Ms. Hazel Byrd  
 C & T Express  
 C.D. Smith, Inc.  
 Mr. Jeff Caddell  
 Cadillac Signs  
 Cahoon & Kasten Architects  
 Ms. Anna Cain  
 Cape Fear Podiatry  
 Cardinal Graphics, Inc.  
 Carolina Bagel  
 Carolina East Medical Center  
 Carolina First Aid & Safety Products  
 Mr. and Mrs. James Carpenter  
 Ms. Patricia Carpenter  
 Pat Carpenter  
 Carpet Rentals, Inc.  
 Mr. Conrad Carter  
 Mr. Doug Casavant  
 Ms. Susan Caudle  
 Ms. Shaundra Chappell  
 Charlotte Bobcats  
 Chick-fil-a  
 Christoph’s at Hilton Riverfront  
 Mr. and Mrs. Gary Church  
 Mr. Dan Cimini  
 Classic Art, Inc.  
 Cleaning Unlimited  
 Mr. and Mrs. James Cockerham  
 Cohen Construction  
 Ms. Ruthi Cohen-Joyner  
 Ms. Mary Colavita  
 Ms. Lisa Coley  
 Ms. Brenda Connell  
 Mr. and Mrs. Troy Connell  

 Mr. and Mrs. Richard Conner, Jr.  
 Billie Conte  
 Core Solutions, Inc.  
 Cosmos Pizza - Corolla  
 Mr. Matthew Costa  
 Ms. Mattie Cranford  
 Mr. Raymond Cranford, Jr.  
 Craven Electrical Service  
 Craven Precast Products  
 Mr. Ron Crawley  
 Mr. Clarence Crowell  
 Mr. Michael Crump  
 Ms. Teressa Crump  
 Mr. and Mrs. John Culley  
 Mr. Janis Daksis  
 Ms. Susan Damian  
 Ms. Sheila Davies  
 Mr. and Mrs. Thomas Davis  
 Ms. Sherry Day  
 Dean’s Ready Mixed  
 Mr. Michael Dennis  
 Ms. Janice Dickens  
 Dimensions Hair Salon, Inc.  
 Mr. and Mrs. Henry Donski  
 Mr. Mark Downing  
 Mr. and Mrs. Garry Drake  
 Dun Rite Professional Services  
 Drs. Eddie and Janice Dunlap  
 Dunlap Vision Center  
 Mr. and Mrs. Ronald Dunning  
 Ms. Effie Eakins  
 Ms. Connie Eckman  
 Ms. Janet Efird  
 Ms. Tommie Efird  
 Elite Care, Inc.  
 Ms. Melissa Eudy  
 Ms. Susan Eudy  
 Mr. and Mrs. Charles Everhart  
 Famous Subs and Pizza  
 Mr. Jimmy Faust  
 Ms. Hazel Felder  
 Mr. Michael Ferris  
 Ms. Rosalie Ficik  
 Fidelity Charitable Gift Fund  
 First Citizens  
 First Edition  
 First Presbyterian Church  
 Terri Fitzgerald  
 Mr. and Mrs. Ken Fleming  
 Flowers, Etc.  
 Mr. Myrick Floyd  
 Ms. Ruby Floyd  
 Mr. John Foreman  
 Ms. Jan Forte  
 Ms. Mindy Fowler  
 Ms. Tammy Fraley  
 Ms. Tina Fuller  
 Ms. Edith Furr  
 Mr. Ken Furr  
 Mr. and Mrs. Ted Furr  
 Ms. Marie Gardner  
 Gardner & Hughes, PLLC  
 Mr. and Mrs. Joseph Gariano  
 Ms. Lola Garrett  
 Mr. James Garrison  
 Mr. Kevin and Dr. Mary Garrison  
 Mr. Howard Garst  
 Ms. Brittany Gibson  
 Gina’s Pizza  
 Ms. Sharon Glazer  
 Golden Corral  
 Gold’s Gym  
 Good Search  
 Ms. Connie Gordan  
 Mr. and Mrs. William Gorman  

 Mr. and Mrs. Gary Grantier  
 Ms. Geraldine Greene  
 Ms. Melissa Griffin  
 Ms. Karen Grotenhuis  
 Hagan & Hagan  
 Mr. and Mrs. Don Haines  
 Ms. Martha Sue Hall  
 Mr. Antwain Hamilton  
 Mr. and Mrs. Doug Harrell  
 Ms. Girleva Hartwell  
 Ms. Stacy Harward  
 Ms. Faye Hatley  
 Ms. Doris Helveston  
 Ms. Jean Hendley  
 Mr. Bill Hendrick  
 Ms. Sandy Hendrick  
 Ms. Rebecca Herlocker  
 Ms. Emma Hill  
 Ms. Shirley Hill  
 Mr. and Mrs. Felix Hinson  
 Mr. and Mrs. Larry Hinson  
 Mr. Michael Hinson  
 Ms. Selenia Hinson  
 Ms. Mary Sue Hodge  
 Hogg Family Trust  
 Mr. Charles Holcombe  
 Ms. Carolyn Honeycutt  
 Ms. Nelle Hopkins  
 Mr. and Mrs. Wallace Howell  
 Ms. Peggy Hughes  
 Ms. Patty Huneycutt  
 Ms. Pauline Hunter  
 Mr. Norman Ihrig  
 Indiblu Creative  
 Mr. Clinton Ingram  
 Integrity Marketing, LLC  
 Irwin Siegel Agency, Inc.  
 Ms. Becky Jackson  
 Ms. Vonda Jenkins  
 Ms. Mary Jernigan  
 Jimmy Johnson Foundation  
 Johnathan’s  
 Mr. and Mrs. William Johnston  
 Mr. and Mrs. Bobby Jones  
 Mr. James Jones  
 Mr. Jim Kelley  
 Mr. and Mrs. Allan Kemper  
 Kerr Drug, Inc.  
 Keymate, Inc.  
 Ms. Carla Kimrey  
 Ms. Angela Kirk  
 Mr. Daniel Kirk  
 Mr. and Mrs. Mike Kirk  
 Ms. Sylvia Kirk  
 Mr. Tom Kirk  
 Kitty Hawk Pizza, Inc.  
 Knights of Columbus  
 Mr. and Mrs. Koeleveld  
 Ms. Jacque Koon  
 Mr. and Mrs. Frank Krohn  
 Mr. John Kroth  
 Ashton Laine  
 Ms. Christi Lambert  
 Mr. and Mrs. Michael Ledford  
 Tracy Letto  
 Ms. Channel Lilly  
 Mr. William Lilly, Jr.  
 Ms. Judith Link  
 Mr. John Linker  
 Ms. Pamela Lisenby  
 Little Caesar’s  
 Mr. Calvin Lloyd  
 Mr. Billy Lowder  
 Mr. John Lowder  
 Ms. Sharon Lowder  

THANK YOU FOR YOUR SUPPORT
DONOR LISTING 2009-2010
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 Knights of Columbus  
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 Mr. and Mrs. Tony Lowder  
 Ms. Eileen Lowery  
 Ms. Jennifer Lunceford  
 Ms. Nonnie Luther  
 Luxe Salon and Nail Bar  
 Ly Cuisine  
 Ms. Donna Mabry  
 Ms. Melinda Mabry  
 Ms. Peggy Mabry  
 Mr. Shaun MacMahon  
 Mr. Mike Macomson  
 Main Street United Methodist Women  
 Maola Milk and Ice Cream Company  
 Mr. Adrian Marbry  
 Marie Newman Estate  
 Ms. Debbie Marion  
 Ms. Elise Marsh  
 Dr. James L. Marshall  
 Mr. and Mrs. Thomas Martin  
 Mr. Paul Mason  
 Mauney’s Feed Mill  
 Ms. Emily McCulley  
 Mr. Lee McFetridge  
 Mr. Hal McGaughey  
 Ms. Beth McGowen  
 Mr. and Mrs. Dave McGowen  
 Mr. and Mrs. David McLester  
 Ms. Jennifer McSwain  
 Mr. and Mrs. Reggie Medlin  
 Ms. Peggy Merritt  
 Michael McGowen Agency, Inc.  
 Ms. Angela Mills  
 Ms. Deborah Milmerstadt  
 Ms. Beverly Mineo  
 Whitley Monahan  
 Mr. and Mrs. Thomas Monk  
 Mr. and Mrs. Blane Moon  
 Moore’s BBQ  
 Ms. Therese Morel  
 Ms. Shelly Morgan  
 Mr. and Mrs. Don Morrison  
 Mr. Jack Morton  
 Ms. Mitzi Morton  
 Mr. and Mrs. Edmond Murphy  
 Mr. and Mrs. Harvey Nance  
 NC Zoological Society  
 Ms. Kathryn Neel  
 Neon Beach Sun Spa  
 Network for Good  
 Mr. and Mrs. David Odell  
 Ms. Beth Olivieri  
 Ms. Brenda O’Neal  
 John O’Rourke Family  
 Oykeman Family  
 Ms. Helen Parlette  
 Mr. and Mrs. Bob Parris  

 Mr. and Mrs. Kenneth Patrick  
 Mr. and Mrs. Mike Patrick  
 PBSI Graphix/The Personal Touch  
 Ms. Tina Pfleeger  
 Mr. and Mrs. Daniel Phillips III  
 Ms. Mildred Phillips  
 Ms. Rita Phillips  
 Piney Point Golf Club  
 Mr. and Mrs. John Pipkin  
 Pizza Hut  
 Mr. and Mrs. Lawrence Pizzarelli  
 Mr. and Mrs. Chuck Poe  
 Pontiac Pointe  
 Ms. Carrie Poplin  
 Mr. and Mrs. Hoyle Poplin  
 Ms. Jean Poplin  
 Ms. Phyllis Poplin  
 Ms. Virginia Poplin  
 Ms. Virginia Porter  
 Quenby Auto Center, Inc.  
 Ms. Pennie Rabon  
 Mr. Tom Ramseur  
 Mr. and Mrs. Carl Reavis  
 Ms. Jane Redding  
 Reflections on Main  
 Mr. and Mrs. Denny Reinhardt  
 Richard Petty Museum  
 Mr. and Mrs. Jim Richards  
 Mr. and Mrs. Buddy Ritchie  
 Ms. Laura Ritchie  
 Ms. Sandra Rivell  
 Mr. and Mrs. Harrell Roberts  
 Tracey Roberts  
 Ms. Donna Robins  
 Ms. Peggy Roseman  
 Mr. and Mrs. Charles Royal  
 Mr. and Mrs. John Michael Rummage  
 Mr. and Mrs. Jim Russell  
 Mr. Robert Sager  
 Ms. Ellen Salazar  
 Sandhills Center LME  
 Sandhills Office Systems  
 Ms. Martha Satterfield  
 Sandy Scarborough  
 Schlotzsky’s Deli  
 Mr. and Mrs. Mike Schoolcraft  
 Sea Glass Cafe and Bakery  
 Second Street Gallery  
 Second Street Presbyterian Church  
 Seven Oaks Doors and Hardware, Inc.  
 Mr. Brian Shaff  
 Ms. Myrtle Shaff  
 Ms. Ruth Sharples  
 Ms. Christy Shaver  
 Mr. and Mrs. Lee Shaver  
 Shelton Insurance Center, Inc.  
 Ms. Annie Sherrill  
 Ms. Johnsie Sides  
 Ms. Marjorie Silvernail  
 Mr. Maurice Simmons  
 Ms. Margaret Simpson  
 Mr. and Mrs. Doug Singleton  
 SKM Investments, Inc.  
 Ms. Cammie Smith  
 Ms. Carolyn Smith  
 Mr. Dean Smith  
 Ms. Ollie Smith  
 Ms. Ruth Smith  
 Ms. Serenity Smith  
 Mr. and Mrs. Michael Smithson  
 Ms. Nancy Smoak  
 Jamie Soluri  
 South Central Oil  
 Southern Pharmacy Services  
 Ms. Anna Speaks  

 Ms. Amy Speer  
 Mr. and Mrs. Brett Speight  
 Mr. and Mrs. Denny St. Clair  
 Ms. Sally St. John  
 St. Joseph’s Ladies Guild  
 Staley Electric, Inc.  
 Dr. Theodore Stamatako  
 Standard Office Equipment  
 Stanly Interiors  
 Stanly Regional Medical Center  
 Mr. and Mrs. Garland Staples  
 Starnes Jewelers  
 Ms. Sandra Stickle  
 Mr. Robert Stockdale  
 Ms. Dana Story  
 Mr. and Mrs. Douglas Stover  
 Mr. David Stroud  
 Ms. Ann Cara Sumners  
 Mr. and Mrs. Benny Sutton  
 Jean Sutton  
 Martha Sutton   
 Ta Dah Dance Academy  
 Mr. Gary Talbert  
 Ms. Jean Taylor  
 Mr. Robert and Dr. Peggy Terhune  
 Ms. Anita Terry  
 Ms. Brenda Thacker  
 The Accidental Artist  
 The Eagle’s Nest  
 The Pilot Club of Asheboro  
 The Plant Farm  
 The Sun Shack Tanning Salon  
 The Tillery Tradition  
 The Tyrrellinean Club  
 Ms. Latisha Thomas  
 Ms. Wanda Thomas  
 Ms. Jean Thompson  
 Mr. and Mrs. Robert Thornton  
 Ms. Shirley Tindal  
 Ms. Beth Townsend  
 Mr. and Mrs. Bob Townsend  
 Ms. Gail Treadaway  
 Mr. Charles Trexler  
 Mr. George Troyer  
 Mr. Chuck Tyson  
 United Way of Stanly County  
 Mr. and Mrs. Charles Usher  
 Ussery Family Water Service, LLC  
 Uwharrie Homes  
 Ms. Cindy Vancamp  
 Ms. Margie Walker  
 Ms. Linda Wallace  
 Wal-Mart  
 Ms. Julie Walter  
 Mr. and Mrs. Lane Walter  
 Ms. Millie Ward  
 Mr. and Mrs. William Ward  
 Jamie Watson  
 Ms. Donna Wells  
 Wendy’s Embroidered Specialties  
 Mr. and Mrs. John Whalen  
 Bobbie Whitley  
 Ms. Deborah Whitling  
 Mr. Fritz Wiesendanger  
 Ms. Shirley Wilcox  
 Ms. Jeanette Wilhelm  
 Ms. Sue Wilkes  
 Mr. and Mrs. Herbert Willetts  
 Mr. William Williams  
 Ms. Wendi Willoughby  
 Mr. and Mrs. Tom Yost  
 Marty Young  
 Ms. Teresa Young  
 Ms. Sheryl Zerbe
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